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What Will the President Do?
srecvnaTion is rife as to the conrse the
dent will purgne with reference o the recon-
struction bill which has just passed Congress,
Weore Mr. Johnson a wiser man than he has
hitherto ghown himself to bLe, he would em-
brace this opportunity to escape from the dan-
gerous position into which his atiempts to
axercise the legislative fanctions of the Govern
ment have betrayed him. Hemust see'that it is
nseless for him any longer to put his own will
in oppogition to that of the people, as ox-
prossed through their representatives, It is
an unequal contest st the best, and the longer
he continues it the more disastrons will be his
final overthrow. By ylolding now he might
save himself and bring peace to the nation.
So long as he adheres to his present position,
hesvirtually claims to exerdise functions which
belong alone to the law-making power of the
Government, and thius renders Inevitable a
oollision with Congress, which can have but
one termination. The President may wall
follow the example of the distinguished Sena-
tor from Maryland, and aceept of the present
measure as the best attainable, and infinitely
prafarbale to inaction,

The World advises him to veto the bill
promptly, and send it back to Congress in time
for that body to act upon it before the close of
the session. That journal argnes that to kill
the bill by pocketing it would but transfer the
whole matter to the next Congress, which as-
sembles immediately upon the adjournment of

* the present one, and which promises to be n
#till more radical body than this one has been.

The Times, Leibune, and Hevald urge the
Pregident to gign the bill, and thus terminate
the stmggle.

Our Demoeratic contemporary of this oity
anys, in its usual strain, that ** the life of the
nation is at stake;”" ‘“the people must be
aroused to thelr danger,” and that * the Pre-
sident could do this hy proper getion at this
crigis,"! but does not tell him what to do.

The Ledger advocates the adoption of the
measure as a final settlemont of the ditfionlty,
and in the interests of peace and business
prosperity.

There 8, therefore, no mistaking the genaral
sentiment of the country, including not only
the whole Republican party, but a very large
portion also of the Democracy. If the Presi-
dent shall prolong the contest, in the face of
these indications of the popular will, hie must
expect to find the conntry acquieseing in such
farther measures as wny be found necessary,
with a unanimity hitherto altogether nnanti-
vipated.

Presi-

— e ————— - ———

The Contraction of the Currency.
Taoere i8 no subject upon which thers appears
to be snch a diversity and contrariety of
opinions as upon the proper financial policy to
be pursued by the country. Questions of
finance are at the best very abstruse ones, and
the whole subject of political economy is one
with whigh the masses of intelligent men even
are but superficially acquainted, We thus
iind the very same facts made the basis of the
most contradictory conclusions. ;

It is nocepted as axiomatic by a very largs
vlasy of people, that the only safety for the
country lies in an early retam to specie pay-
ments. Every financial difficulty is by this
achool of thinkers aseribed to an assumed te-
dundancy of the currency. This view has
found countenance and expression by the
Secretary of the Treasury, and it is _especially
insisted upon by the New York Tribune,

An anonymouns writer in the New York
Herald takes up this theory, and treats it at
length, questioning its premises and conclu-
gions with & boldness and vigor of argunmenta-
tion that we lLave not often met with in the
discussion of fnancial questions. We cannof
attempt to follow him through his exhaustive,
though deeply interesting essay i but some of
the points he makes ave worthy of conside-
ration. '

He assumes, in the outset, that the real
value of domestic products is affected only by
the law of supply and demand.
the supply of each to b in its usual guantity,
a barrel of pork will Le worth two barrels of
flour, no matter how much it
require to effect the -:xlll;mg-*. Hence, he
concludes that real values are not affected by
the expansion or contraction of the currency,
Our domestic exchanges could offauted
equally well with &1,500,000,000 cnrrency, or
with hall that amount. Tha barrel of pork
weuld still be worth two barrels of Hour in
gither case.

But when we come to raising a certain flxed
sum by taxation for the purposes of Govern-
ment, it does make a vast difference whether
Lhe ourrency is expanded or contracted, For
instance, the Government receivad during the
last fiscal year nearly #600,000,000 in taxes—u
gum which our writer estimates at forty per
cent. of the ourrency, sstimating as currency
both circulation and deposits, This was a
large amount, and such a rate of taxation could
only Le sustained by keeping the industry of
the country in & flourishing condition, But
now, if the currency were 1o be oontracted
one half, or to §750,000,000, then the BL00,-
000,000 of taxes would amount to eighty per
cent. of the ourrency—a rate of taxation which
the country could not endure for a single
month.

Assuming forty per ¢ent. of the currency as

Supposing

paper may

Iwe
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the extrenie limit of taxation onpable of being
sustnined by the country, even with ita indus-
try in the most prosperous condition, if fol-
lows that if the eurrenoy be contractad one
half, the amount realized by taxation will also
be  decreansd  one-half But the amount of
taxes, especially if wo oxpact sver to pay our
p'lli".il.‘

limited sun,

dobt, can only be roduced by a very
The result, thercfore, of sitch a
contraction of the surrency ad would enable us
Lo resume spacie paymoents, would boe to make
burden of taxes insupportable, and to
prostrate the industry of the whole countey.,

the

The nntional debit was contracted in a depte-
clated currency worth aboutl fifty oenta on the
dollar. The rates of interest upona large por-
tion of It were lixed ot lar above spocie rates,
A resumption of” specie paymonts would com-
pel the paytient of the debt, not inthe depre
olated enrrenoy in which it was  ocontracted,
but in :-]w-".--.

Pl true polioy,’

says our writer, “is to
depreciate the carvency to forty or fifty conts
on the dollar, thercby facilitating the conver-

slon of Beven-thirtjes, chécking Importation,
and turning the balance of trade in our
favor, enabling our people to pay 8600,-

V00000 in taxes with ease, and 5o reducing
our debt that |l.\' the time the bonds are
rought back from Europe, and the debt is all
funded, we shill be roady to resume specie
payments with not more than 1,000,000,000
of funded debt in existence, at an annual in-
terest charge of #50,000,000, Such a policy
will reduce the debt to convenient proportions,
und enable us to extinguish L entirely in
twenty or thirty years, provided we are not in-
volved in expensive wars in the meantime,
But if specle payments be resumed at once (an
idea which is simply preposterous), or if they
be resumed with the whole of our present debt
in existence, the annunal interest charge will
exceed $120,000,000 and the principal §2,000,-
100,000,

These doctrines are certainly not in accord.
ance with views which have obtained a wide
currency in the public mipd, yet they present
the financial problem in a plase which is
worthy of careful attention.

Washington®s Birthday.
Tiis anniversary of Washington's birthday is
being very generally observed.  And well may
it be, for, in a comprehensive view, the pros-
pects of the great nation whose independence
Washington did 50 much to achieye wers never
more hright than now. It is true, there is
a class of croakers who canuot comprehend
the grand movements of the times; whose
souls are cold and dead to the generous im-
pulses of fresdom and advancing eivilization;
and who, therefore, think these are very sorry
times., DBut those who see how, all over the
world, and more especially in our own coun-
try, the great doctrines of human rights, of
popular liberty, of general enfranchisement
are progressing with sure and rapid steps,
will rejoice upon thiz day. The threée mil-
liom inhabitants of Washington's time have
grown to more than than thirty millions ;
their sway has spread fromy ocean to ocean;
their productive industry has, increased a
thousand fold : their bonds of union have
stood the test of the fercest trial; and, more
than all else, that hatetul and distracting
ingtitution whose abolition was one of the
chief objeets of Washington’s desire, has at
last passed away. Never has a brighter future
dawned upon the country than is now opening
before us. Never before have we been so favor-

| ably situated for showing thie world the true

value of free institutions. Never before has
the essential and vital principle of onr system
of govermment had a fair chance to show its
legitimate workings in the laws and institu-
tions of the people. From Washington's day
down to alniost this very hour, we have been

the victims of a Herce and irvepressible autago- |

nism Letween opposing forees, The popular
principle has at last trinmphed, and is assert-
ing its sway over the whole land.  Hence, the
future is bright, peaceful, promising. Henoe,
we rejoloe npon this returning anuniversary of
the birth of Washington.

The Redemption of the Compound In-
terest Notes,

Tux Honse of Representatives yesterday took
action to provide for the redemption of the
Compound Interest notes which will fall due
during the current year. Mr. Hooper, from
the Committee of Ways and Means, reportéd a
bill providing for the redewption of these
notes in certifieates Indeltedness 'Im.'u‘in_:_.:
3 65-100 per cemt, intercst.  Mr.
moved an awendment that the Compound In-
terest should in plain
Iugal‘la_!lltlvl‘:—. thus r{l\'ill;_; to the Govern-
ment the interest,  After considerabls izens-
sion npon the effect of the proposed amend-
ment in expanding the currency, Mr. Stevens'
amendment was adopted and the bill was
It is brief, containing only the fol

of

BStevens

b yedesned

notes

passed.
lowing section:—

Be It enacted, That the Secretary ol the Trea.
sury be and he Is hereby nuthorized and directed
Lo redeem compound interest notes, with the
acerned interest, and to issne therefor Unlited
States legal-ténder noles without interest, not
exepeding ln amount one hundred milllons of
dollnrs,

Barnum vs, Barmum,
Tus fourth district of Connectiout is fated
to be represeutad by a Barnum.  The Ropubli-
cans have nominated Phineas T. Barnum, of
woolley horse memory, while the Deontocrats
have nominated William Henry Barnuin, an
iron merchant, The appearance of two Rich-
monds in the fleld threatens to complivate mat-
ters for the unhappy distriot, and we see 4
prospect of future newspaper fights ad libitun.
The voters must examine their tiokets with
care, to ses that they be not deceived. Aund,
above all things, we beseech the réporter
of the Associated Press to be careful when he
telographs the result. Our Deémoorat contems-
porary, having an eye to the impressmait, an-
\ounoes, ¥ with great joliification," and a dis-
play bead, that the ‘' Columbia Newamonger"

atatos “a gain of six votes for the Democracy

at Bogville.” How mush greater will be the
glory when it Is telographed that “the election
resulted in the cholos of Barnum for Congreas!”
We enjoin the Associnted Press, in this age of
cousistency, not to decsive our sanguine, and
not overoautious neighbor, '

Ty Acoipnxts AXD BLuNbpnrs
Povmics.—The New York Herald of this morn.
ing says:—

It is curioum to note how the acoldents of
the war and the blunders of opposing politl-
clons have asslsted In the work of this great
jolitien] revolution, A decisdlve defeat of the

tebels at the first Boll IRun might have snved
Houlhern Blaovery (o the eollnpse of the Jefl,
Duvis Confederncy,  Hnd MoUlelian suocaoded
al Richmond, there would most (il ly have
beeu no emaneipation proelnmation from Prasi-
dent Lincoln. Hnd Andrew Jolinson, when
enlled to tnke Nis place, convened Congress for
thelegisintive worlt of Somhern rocouslruction,
Instead of underinking it hirusell, the Stales
eoncerned would doubliess have beon rosfored
upon o balf-way compromise on negro suffenge,
Hind those Staids followed the example of Ten-
ne iave, Lhey wonld be now (n Congress on tho
snrne terims, Had the Demovreats In the House

Uurs op

volcd for Lhe Iastbill as [ camefrom theSenate,
they wonld have sccured Lo the lending Roebels
the privilege now denled Lhem, of asslsting in
rebullding thelr respective States, As our fall-
uresin the war In defense of slavery brought
about the extirpation of slavery, so all our
fallures in balf-way piaus of reatorntion have
wprked out a falland declsivesettiement on the
basis of elvil and politieal equality.”

SPECIAL NOTICES.

&f_i:’r‘“ NEWSPAPER ADYERTISING.—JOY,
- COE & CO, Agents for the "TRLEGHRAVIL"
and Newspaper Pross of tie whole country, have K-
MOVED from FIFT'H and CHESNUT Btreets to No,
14 B BIXTH Street. second door above WALNUT,

O¥ricys—No. 1M B, SIXTH Bireet, Philadelplus:
TRIBUNE BUILDINGS, New York, 70 dp

E_,g: = POST OFFICE, PHILADELPHIA, PA.

7 Fruuuany 21, 1967,
The Mall for Huvann, Cubs, per steamer STAIRS

ANDELRIEES, will close ot (his oftios ot 6 o'clook A,

M,un BATUBDAY, Februnry 95 thie day of salling.
it L. M. HALL, Postmaster,
€ STATE TEMPERANCE CONVEN-

" TION, to be neld at HALRRISDBURG on

TUESDAY, Februnry 26, 1867, at 10 o'clock A, M.
Nuotlee Is bereby given Lhnl arrangenients have bpml
mude Ly the PHILADELPHIA ‘TEMPERANCE
SOUCIETY with the Pennsy Ivania Central and Phila-
detphin and Erie Rutlrouds to convey Delegates Mfom
difterent purts of the Stateover the lineof thelr roads,
All m mbers of the Convention will pay full fare to
Harrisburg, and receive a ticket from the Becretury of
the Convention Lo return free of charge,

Excursion Tickvls may be procured on the llue of
the Heading Hallroad ivom any of the Ticker Agents,
to goand return for Tisll' fare, arrangements having
bevo mnde 1o that eilect, E

W. (. HENDRICKNON,
JOILN M. HARIPIER,
JUSKEPH W, MARTIN,
Committne,

1
m = QUFFICE OF THE FRANEFORD AND
= PHILADULPHIA 2 PASSENUER RATL-
WAY COMPANY, No, 2008 FRANK FORD Rana,
PiLaprLenmea, Febiraary 21, 1867,
All persons who sre subsaribers 10 or holdors of the
Capital stoek of this Company. and who have not yol,
pild the FOURTH lnmalment of FIVE DOLLARS
ill” share thaereon, are hervby notitied that the said
Fourth Tostallmenut hns been called 1o, nnd that they
nre required (o pay the swme st the above ofliee, on or
hefore SATURDAY, the ¥th day of March next, 1867,
By resolution of the Board of Directors,
JACOB BINDER,
Presiaent,

L9810
@_ OFFICE PENNSYLVANIA RAILROAD
COMPANY,
PrLAapKLynLa, Februnry 18, 1867,
NOTICE T0 »TOOK HOLDICIRS,

The Annunt Klection for Directors of this Company
will e held on MONDAY, the d4gh day of March,
1867, ot the Offlce of the Company, No, 28 South
THIRD sStreet, The polls will be opened from 10
oclock A, M, antll 6 o'clock ), M. No Suare or
Shares transferred withidn slxty days precoding the
election will entitle the holder or holders thercol Lo

vole, EDMUND SMITH,
2 Seoreuaty.
@‘“ OFFICE OF TREMONT COAL COM-

PANY, No. M PHILADELPHIA EX-
CHANGE,

PHILADELIHIA, February 11, 1867,
NOTICH,

The Annunl Meesting of the Stoekholders of the Tre-
mont Coil Company will be held at No. (6 Pnilsdels
I‘)Ilm Exchange, in tho cily of Philadelphia, on ‘I'UKsS-

JAY, the iwenty-sixth disy of Februnry, at 12 o'clogk
M., ut which time and place the Annusl Eleotion for
President nod Dlrectors, Lo serve the ensulng year,

will be hela,
21113t GEORGE H. COLKET, Secrotary.

@“ HOLLOWAY'S PILLS AND OINT.
MENT—=ASTHMA,—~Though this disease has
LiMed the skill, and bDeen pronounced by eminent
medieal tnen a8 Irremediablo, the numerous cortiti-
cates dadly recelved by De. HOLLOWAY are s direct
refutntion to sech lHl-ounded and fallnelous conclu-
slons. Coughs, colds, and asthma, in all s ramifcn
tlons of bronchinl affections, discuses of the chest,
throat, eto., have been cnred 1 thelr worst stages by

these expectorant nnd laxative remedies, Sold by uil
druggists. 2 1681 fledt
BATCHELOR'S HAIR DYE.

'@"‘ THE BEST IN THE WORLD,
Harmless, reliable, instautaneous. The only per-
tect dye. No dtmptolnl.mmn. no rdlealous tots, but
true to nature, bisck or brown.
GENUINEISSIGNED \A\‘&(I;IAH.—\. BATCHELOR,

L}
Regenerating Extract of Milleflours restores. pre-
serves, and besutlies the hair, prevents baldness,
sold by all Droggists.  Factory No.o 81 BARCLAY
Street, New York. L |

@"' NEW PERFUME FOR THE HANDEERCHIEF

PHALON'S “Night Blooming Cereus.”
PHALON'S “Night Blooming Cereus.”
PHALON'S “Ell;rllloomln. Cereus,"
 PHALON'S “Nl.?t-nluolnlu. Corcus.”
PHALON'S “ng-;:.ﬂloomlng Cercus.'

A most exquisite, delicate, and Fragrant Ferfume,
aiptllied from the rare and besutitul fower trom which
it takes its name,

Manutactured only by 613 wa

PHALON & SON, New York.

BEWARE OF COUNTERFEITSH,
__ABK FOR PHALON S—TAKE 50 OTHER

SPECIAL NOTICE.
FRANK CRANELLO,

TAILOR,

No. 921 CHESNUT Street,
(¥Formerly of No. 152 8. FOURTH 8 .reat),
HAB JUST OPENED WITH AN ENTIRE NFW

STOCK OF

(LOYHS, CASSIMERES AND VESTINGS
Mude up to the order of all Geotlemen who are

Uesirpus of procuring s frsi-class (mahlonable gar-

menk 246 whm om

ﬁﬁ STEINWAY & SONS!'
GRAND SQUARE AND UPRIGHT PIANO FORTES.

STEINWAY & (SONS direct spacinl attantion to
thvir newly invented “Upright” Pianos, with el
v Pt }_\r:sr‘m.u‘fm"' and dovbie Iron Frame, patento
June 8, 1806, Thly luvenilon conslsts in pruvfmm; the
lnstrient (lo addition to the fron feame I front of
Lhe soundbobrd), with an Iron brace frame lo the rear
01t both fromes helng cust In one plece, thersby lm-
purting o solidity of construction and capacity of
standing o tune never betore atbaloed 1o that class of

inatrument.
Is supporied betwaen the two

r'l‘he in‘nmd!mm
FRIWES by RN apparats rogulating ita tension, 50 tha
e grostest posaibie degteﬁ utanu'nd pm?i:nln.:cl nt-
?&::’nl ebinined, anud regulated Lo the nloest d-lruﬂlu
I'he greal volume and exqgulsite gualilty of ton
well ps elasticity nud prom ptiess 3! et un.h L.fu;:
pew Upright Planos hiave elicited the ungualiBed ad-
miratlon of the meslonl profosslon and ull who haye
heard them,

BLASBIUS BHOTHERS confldently offer these
peautiful instruments to the publio, and Invie every
lover of music o call and examiue them.

Every Flano Is construcied with thelr  Patent
Agrafle Arrangement sppliod directiy to the fuil Iron

runie,
Forsaleonlyby BLASIUN BROTINERS,
1 24 lmdp® No. 1008 CHESNUT Street.

THE PIANOS WHICH WE MANU.

incture recommend ives. W o=
B PSSR R Tl i
1l ¥ only al No, 01T

bl’?ﬂm with :“
627 UNION PIANO MANUPACTURING 00,

SPECIAL NOTICES.

FINANCIAL,

g3~ NOTIOE.—LECITURE ON LIGHT,
Wit
BTRIKING ILLUSTRATIONS,
AT THH
ALEXANDER BRESBYTERIAN CHURGH

CORNERNINETEENTHAND ULEEN H'l'ltRH‘l‘-‘i.
n MOKNDAY EVIENING, 8th Juai, st so'clock,
IN AID OF THE BETHANY MISSION FOR

OULORED CHILDIRIEN,

By Prafessor ALBERT R LEKDS, A. M
Afduiishion, N eonis,  Seholnrs, 95 cenis
Tiekots at T. W Vugh's. No, 80 Chiesnut strsat
Hulnnl's [rug store, cornmr of Nineteenth and

Gireen, BT
Stwck house'n Dirog Store corner of Kighth and Gresen,

I@"‘REMHV.LL.
Prrrranmurwia, Fobrmary 18, 1867,

Tu necommodate quricontinnslly [neressing busness,
we have tnken commuodions ronms in the Bank of the
Hepublic Bulloisg, Nos, 809 and 1l CHESNUY Street,
whore we sball Le pleised Lo see our many palroos
snid friends, and where nuy information on the subject
of LIFE INKURANCHE wiil be m.mmu; Iven,

Respecifully, CHAMBENRS & FRHENUM,

U N Glenernl Agonls

AL UCHAMBNNIN, K. A FRRNUM,

(5" CRITTENDEN'S
COMMERCIAL OOLLEGE,
No, 637 CHESNUT St,, cornerof Seventh,

Entablishod 180, Iocorporated 1558,

COMPLETE PREPARATION FORTHE COUNT.
ING-HOUSK,
BOOK-KEEPING ita
branohes,
PENMANSHIP, plnin and oranmental; Caloula-
tions, Forms, eto,
- Students instructed separately, and recelval at any
e,
Iiny nnd evening Instruction.
A deparinest 18 now open for Ladles,
Catilognes furniabed on applleativn 2 20 wimoe
25~ GIRARD COLLEGE.
——

praotically taught n all

Notice In hereby pv-\n that & vacaney exiats in this
Tustisublon in Lue Professorship of
“INDUSTRIAL SCIENCE,"

(Natural Phllosophy and Ohemistry, as applied es-
pecintly to the arts), and thnt nrbplft:nuum tor Lhe

sition will be redelved by the undersigued until the
stoof h{n.rcll next. Balary, #2650 per nunum,

_HENRY W, AKEY,
| Becretiry Glrard College,
No. 257 South NINTH Street.

FOR SALE,
FOR S8ALE—A VERY DESIRABLE

Conntry Seat, contnlning twenty-one nores, more
or iess, situnted on the Old York rond, opposite the
residence of Mr. Joseph Swilt, snd adjoining lsnds of
Mr, Rogers and the Inte Whliam Logan Fisher, and
within fiiteen miputes’ walk of stations on the North
Pennsylvania and Germantown Rallrosds, For par-
ticulnrs .p]nkr On the premises, or to

i ais BRAHAM 1, BOUKIUS, Bxecutor,

‘l')eruun_t‘uwn‘_

m FOR BALE—~A BARGAIN.—THE NEAT

Htone Cottage, No. 9306 K INGSESSING Aveuue,
Woest Pllludeipliss,  Lat, 402175 B, F. ULENN,

20 804 No. 121 5. BEVENTH Streét,

NEW PUBLICATIONS.

“And ther the Leeling', wid burstin® teeling’,
Biud on the stepes in the peltin' raln,

And bowd ms grand ss, and smiled as pland'ny
IC Mickel Huoney wor the King of Bpane,'

ALDERMAN ROONEY
AT THE
CABLE BANQUET,
AN IMPROVISED EFIC BY HIMSKELY,
The Altin® and Dbrinkin' and Spaykin' aud Tossts
PRICE, 50 CENTS.
Address all cash orders, retall or wholesale, to

T. B. PETERSON & BROTHERS,
\No. 306 CHESNUT Street, Phitadelphis, Pa.

Bend for our Mammoth Descriptive Catilogue,
Books sent postage pald. on recelpt of retail price.
_ALL NEW BOOKS are at PETERSONS', 27|

INSTRUCTION.
THE GREAT NATIONAL TELEGRAPHIC AND

COMMERCIAL INSTITUTE,
No. 710 ARCH STREET, PHILADELPHIA, PA.
This Institution iv now open for Edoeations! pur-
wkei, ‘The ootft {8 perfect—furniture thronghouy
cing entirely new,
THE TELEGRAPIIIC DEFARTHMENT

Is nnder the control of Mr. Park Spriog, who, ns a

mont t:ulnlii]lt-le snd thorough operator, is unqualitledly

endorsed by the eutire corps of maongers of the

Western Unlon Telegraphic line at the maln office in

:}nu city. Tweniy-one lusiroments ln constant opors
on.

THE LADIES' TELEGRAPHIC D RT-
i EPART

In comfort and elqtuut:u,uqun.l; any Drawling-room In
the elty. Opportunities for study are here afforded
that are unequalled,

THE COMMERCIAL DEFARTMENT

Is under the espoecial care of Mre. T, O, Search, an ox
rerlvm:e:d pocountaut, und late Professor of Accounts

n o prominent Business College of this olty, A full
corpa of Teachurs always in attendance.

UNFARALLELED OFFER,

Wawlill refund the entlre charge of tuitlon to any
pupll who may be dissatistied with our instruction
ulter baving given two weeks' fithiul labor In either
Department.

SEND FOR CIRCULARS.
TIERMS PREVIOUS TO MARCH 1, 1807,
Full Conrse, time unlimited e ahms
Telegraphing, three mouths,..
21l mwi Gm JACOB H,

215 12t4p

Ty
TAYLON, President

EMALE COLLEGE, BORDENTOWN, N, J,
Bummer Seaslon commences MARCH & For
Catalogues, terms, ete,, address y
REV. JOHN H. BRAKELEY, A, M.,
213 16trp

President,
PRICES REDUCED.

CLARK & BIDDLE,
JEWELLEES AND SILVERSMITHS,

No. 712 CHESNUT Street,

Have Just recelved an Involee ot

LAVIER" AND GENTS' GOLD WATCHES,

Made cspecially for them, which they guarantes to ba
unsurpassed in quality by any watoh lo the Amerlcan
murket, They aiso invite attention to thelr very com
plite aasortment ot

SILVER-WARE FOR BRIDAL GIFTS.

PLATED-WARE

ENGLISH AND AMERICAN
MANUFAUCTURE, [222smwimrp

OF BEST

SHOW
CASES

IINTH
4™ §1.

OOIND?E‘E.ET% IEr .E“ST. JUERTIFICATE
" . Uan
ober 35, 1966, lor ity n o B el e 4]
tiee: also, Cortificnie No, Hl.rl Ilur’mmd
ny, dated A st A1, 1804, for 100
I game of Mw#:n%l ® L
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PENNSYLVANIA
STATE LOAN,
PROPOSALS FOR A LOAN

$23,000,000.

AN ACT
TO CREATE A LOAN FOR THE REDEMTIION

OF THE OVERDUE BONDS OF THE
COMMONWEALTH.

Whervas, The bonds of the Commonwonlth
and oertmin  certifieates of Indebledneas,
amounting to TWENTY-THREE MILLIONS
OF DOLLARS, bave been overduoe and anpald
for some Lime past;

And whereas, It 18 desirable that the same
#hould be pald, and withdrawn from the market;
Ltherefore,

Beetion 1. Re i enaoted by the Senate and House
of Representatives of the r,nnmmweuuh? Penn-
sylvania in General Assembly met, and (f s hereby
enacted by the authorily the same, Thnt the
Governor, Auditor-General, and Siate Trea-
surer be, and are hereby, authorized and em-
pnwon-d' e bornow, on the fulth of she Com-
mwonwenlth, in such amounts and with such
notice (not less than forty dnyal) us they may
desm most expediont for the {pnterest of the
Siate, twenty-three milllons of dollars, and
issuo certificates of loan or bonds of the Com-
monwenlth for the same, bearing Intorest at &
rate nol exceeding 81X per centum per annum,
payable seml-annually, on the it of February
and Ist of August, In the ¢lly of Philadelphin;
which certificales of loan or bonds shall not be
subject 1o any itaxation whatever, for State,
municipal, or loeal purposes, and shall bo puya-
ble as follows, nnmely:—Five millions or uuuiu
payable al any tlme after flve years, and
wilhin len years; eight millions of dollars paya.
ble at any time after ten years, and wuhrn nr-
teen years; and ten millions of doliars at nny
time after fifteen years, avd within twenty-five
gem; and shall be sligned by the Governor nnd

tate Treasurer, and countersiened by the
Anditor-General, and registered 1o the books of
the Aunditor-General, and to be transfernble on
the books of the Commonwealth, at the
Farmers' and Mechanles' Natlonal Bank of
l'hlludelrhla: the proceeds of e whole of
which; loan, lnoludlur ]pretuiulus elonters,
received on the same, shall bo ap ted to the,
payment of the bonds and certificates of in-
debtedness of the Commonwenlth,

Sectlon 2 The bids for the sald loan shall be
opencd (o the presence of the Gove nor, Aadl-
Lor-General, and State Tressurer, and nwirded
to the bighest bidder: Provided, That no cortifi-
calé hereby authorized to be Issued shail be
pegotinted for less than (s par vilue,

Scotlon 3 1 he bonds o the State and certifl.
cutes of Indebtedness, now overdue, shall be
receivable im payment o: ibe sald loan, under
such regulations as the Governor, Auditor-
General, and State Tressurar muy proseribe;
and every bldder for thelosn now suthorl
10 be lssued, shall state 1o Lis bid whether the
snme Is payable fo cash or in the bonds, or
certificates of lndebeduess of the Common-
wealth,

Seutlon 4, That all trustees, executors, admin-
istrators, guardiaps, Agenils, treasurers, coims
mittees, or other persons, holding, In a fdu-
clury enpacily, bouds or certiflieates of Indebt-
edpness of the Stale or moneys, are hereby
authorized to bid for the loan hereby nuthorized
10 be issued, and to surrender the bonds or
certificates of lonn held by them at the time of
mnklnf such bid, and to receive the bonds
authorized to be issued by this act.

Section 6. Any person or parsons standing in
the fiduclary capacity stated In the fourth sec
tlon of this act, whio may desire to lnvest
maoney in their hands for the beneflt of the
1rust, may, without any order of coart, invest
the same in the bonds authorized to be issued
by thiswset, at a rale of premium not exosede
ing tweulg ;}gr centum,

Section 6, That from and after the passage of
this net, all the bonds of this Commonwoealth
ghall be paid off In the order of their maturity.

Section 7. Thatv all loans of this Common-
wealth, not ¥el. due, shull be exempt from
State, munlcipal, or locul taxation, after the
Interest due February I1st, one thounsand
ululhll. bundred aud sixLy-seven, shall have been
paid,

section §, That all existing laws, or portlons
thereol, lncousistent Lerewith, are hereby re-

peales,
JOHN P. GLASS,
Bpeaker of the House of ltpresuulauvaa.
Speaker of the Sonate,

Approved the secoud day of February, one

thousand elght bundred and sixty-seven,
JOHN W, GEARY.

In accordance with Lhe ‘]I‘Dvlﬂlﬂns of tha
above act of Assembly, sealed proposals will
be received at the Otlice of the State Treasurer
in the city of Harrisburg, Pennsylvania, antil
12 ¢'eloeks M., of the 1st day of April, A, D, 1807,
Lo be endorsed as follows:—**Proposals for Penn-
sylvanian State Loan,” Treasury Departmen
Harrisburg, Pennsylvania, Unlled Stiates of
Ameriea,

Bids will be received for §5,000,000, relmbursa-
ble in five years and payable in ten years
§8,000,000, reimbursable in le%am. and pnﬁlabla
in fifteen years; nnd $10,000,000, reimbursalile in
fliteen years and payable in twenty-five years,
The rate of Interest to be elther ive or §ix per
cent, per annum, which must be explieitly
stated in the bid, and the bids most mivantas

fous to the Btate will be accepted. No bid for
ess than par will be considered. The bonds
will be I1ssued In sumns of 80, and such higher
sums as desired by the loaners, to be free from
Blate, local, and municipal taxes,

The overdue bonds of the Commonwenlth of
Pennsylvania will be recelved at in pay-
ment of this loawn, but bildders must state
whether they intend to pay ln cash or in the
overdue loans aforesald,

No distinction will be made between bidders
paying ln cash or overdue loans,

JOHN W. GEARY,
Governor of Pennsylvania,
JOHN F, HARTRANFT,
Auditor-Geperal
W. H. KEMBLE,
Btate Treasurer,

N. B.—No newspaper publishing the above,

unless suthorized, will recelve pay. a7

COPARTNERSHIPS.

TULICE~WE HAVE THIS DAY ADMIT.

TED My, SIMON PUEY pa u member of oar
huuse, DALLETT & 50N,

Fulin@elphitn, Fetiruary 10, 1867, ) Ir:_lrL-

= e ——
JUSBT ARRIVED
FROM LIVERPOOL,

AND NOW LANDING,

Bhip Lancaster,
8hip Virginia,
Bhip John L. Dimmook,

® Ship Jane J. Soutbard,
Ship Kate Davenport,
Ship T. J Southard,
Barque Onni, from London.

7300 Boxes Tin,

2857 Bundles Hoop Iron,
680 Bundles Round Iron,
260 Bundles Teazle Iron.
500 Pigs Lead.

640 Pigs Tin,

52 Casks Zinc.

30 Casks Antimony.
10 Casks Bake Pans.
40 Cesks Emory,

8 Casks Files.

45 Tons Spelter.

40C0 Pounds Steel Wire.
200 Bundles Tinned Wire.

For Sale at Lowest Market Bates

bY E
N. & G. TAYLOR CO,,
Nos. 303 and 305 BRANCH St,,

290 1EAp* PHILADELPHIA,

INSURANCE COMPANIES. @
THE INSURANCE COMPANY

STATE OF PENNSYLVANIA.
OFFICE,

4 and 5 EXCHANGE BUILDING,

NOLTH SIDIE OF WALNUT, EAST OF THIRD
STREET.

INCORPORATED APRIL 18, 1704,

CHARTER PERPETUAL.

CAPITAL, - - - -  $200,000
ASSETS, - - . - $800,000

MARINE,
FIRE, AND
INLAND TRANSPORTATION
INSURANCE,

One of the oldest INHURANCE COMPANIES in
the United States,

i3 YEARS IN EXISTENCE,

LURING WHICH TIME IT HAS PAID LOSSES
10 THE AMOUNT OF

$10,000,000.

DIRECTORS,
Henry D, 8herrerd, Thomas
| Charles Mpgalesier, 1| Henry a%m:':.u'
William 8, Stuith, Cuarles S, Lewls,
William R, Wliite, Livorge Q. Carson
S::Jr‘mﬂiﬁérail. Edward G, R%uﬁl.
u v ¥y 4
Toblus Waguer, ok R
HENRY D, SHERRERD,
PRESIDENT,
WILLIAM HARFPER,
2 216p BECRETARY,

(3IRARD FIRE AND MARINE

INSURANOCE COMPANY,
(No. 630)
N. E. COR. CHESNUT AND SEVENTH STS.
Ed PHILADELFRIA,

CAFITAL AND SURFPLUS OVER $200,000.
INCONME FOR 1866, 103,984,
Losses Pad and Acorued Lo 1508,
S17,000,
Of which amount nol §8600 remuin unpald st this date.

P g ol e g gt LA
Fth % nny in rioen Years, un 4 2
died Lossen by Fire prowpily paid, BRE SRR

DIRECTORS.
| Silus Yerkes, Jr.,
Allred 5. Giileu,
N, 8. Lawrence,
| ltlllmrlm ’!. ;‘m;:uut.
fenry F.
h Kllmp. hl.’ ey

Thomas Cravan,

Furmuan Bhey pard,

Thomas Mac kK elinr,
olin Fupplee,

Joh W. Cluglivrn,

lipre REWARD, —LOST ON sUNDAY AFTER-
;'Dt) noon, 174h fust, & LINK GOLD BRACELED,
bétween Nipateenth and Viae sireets and Franklio
und Thompson sireets, Tho finder will receive the
ubove reward by returuing it fo this oflice, 218

"

ﬁé/%}e /% 4

HENRY S. HANNIS & CO,,

"Nos. 218 and 220 8, FRONT Street,

OFFER 10 THE I'RADE, IN LOTS TO SUIT,

Tw) Thousand 2000, Barrels Free
OLD RYE WHISKIES

Ranglog from THREE to TEN yenrs of age.
ALSO,
Bix Thousand (6000) Barrels in Bond,
DISTILLED IN 188 AND 1868,
I Iboral contracts made for lols 1o ARRIVE, of tha
FOAL'S ARURCIUTE, St myviumip®

Jose
THOMAS CRA VEN
A, 8. GILLITT, Vios Presidunt | ¢ Fresident,
2+ mwi JAMES B. ALVORD, Secrstary,
STRICT ECONOMY IN  MANAGEMENT.

PROVIDENT LIFEANDTRUST COMPANY
OF PHILADELPIIA,

Commeueud Business Too, B4, 1805,

Orgaplzed lo extend the Benefith of Life Insurance
among membors of tho Sociely ol Friends, All good
risks of whatever dengmiuation solicited.

SAMUEL R SHIPLEY, Prosident.
ROWLAND PARRY, Actuary.
RACE WISTAR, M. D, Med, Examlner
AMES B, TOWNBEND, Legal Adviser,

This Company, In addition fo the security arising

4 trom the socuniuintion of premiu mlholuung
r iunl - pai Capltal, AL
R R OF NS U RANUE ARE DIVIDED
AMONG K INSURED.
ﬂm Foll and Endowmeuts fn all the most ap-
royed forms,

¥ Annulties granted on averable téerma, [3 22fmwim

WANTS.
N OFICE.— AN OPPORSONITY 18 OFFSRED

or ll:"’lgm ‘::ﬁf mm hu“n‘} ﬂlwm. %ﬂn "‘:I&L
Experienet o huvaiugprctemed, ;
and 25
" BOOK-KEEPER WANTED I[N A BANK-
ukul-nwn. Address Jwiih 'hr. o




